











Note No. 2.12
(Amount in 3)
Other Non Current Assets As at As at
31st March 2019 31st March 2018
Trade Receivables
Unsecured Considered Good 601,357,993 634,411,595
Considered Doubtful 26,675,215 69,939,383
628,033,208 704,350,978
Less: Allowance for Bad & Doubtful Recoveries 26,675,215 601,357,993 69,939,383 634,411,595
Other Assets
Recoverable from Clients, Vendors & Others| 2,012,209,093 1,904,107,664
Considered Doubtful 158,829,458 119,373,159
2,171,038,551 2,023,480,823
Less: Allowance for Bad & Doubtful 158,829,458 2,012,209,093 | 119,373,159 1,904,107,664
Recoveries
Total 2,613,567,086 2,538,519,259
Note No. 2.13
(Amount in )
Inventories As at As at
31st March 2019 31st March 2018
Materials :(Lower of Cost or NRV)
-Steel 1,836,355 9,261,365
-Cement 40,798 1,862,625
-Pipes & Others - 7,616,318
Total 1,877,153 18,740,308
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(Amount in 3)

Trade Receivables

As at
31st March 2019

As at
31st March 2018

Trade Receivables

Unsecured Considered Good Outstanding For:-

- Less Than Six Months 3,344,145,148 3,517,500,639
- More Than Six Months 127,393,552 93,490,650
Considered Doubtful - -
3,471,538,700 3,610,991,289

Less: Allowance for Bad & Doubtful Recoveries - -
Total 3,471,538,700 3,610,991,289

Note No. 2.15 (i)
(Amount in %)
Cash and cash equivalents As at As at

31st March 2019

31st March 2018

Balances With Banks

Balances With Banks
-In Current Accounts*
-Fixed Deposit (With Maturity
Upto 3 Months)**

Cash on Hand

512,678,819
2,090,277,167 2,602,955,986

15,205

99,06,73,547
2,520,724,210 3,51,13,97,757

200,309

Total

2,602,971,191

3,51,15,98,066

Note No. 2.15 (ii)

(Amount in 3)

Other Bank Balances As at As at
31st March 2019 31st March 2018

Fixed Deposits # 29,545,665 27,259,833
(pledged againised Margin Money/
Earnest Money)
Fixed Deposit ** 757,900,000 383,685,875
(With Maturity More Than 3 Months
but less than 12 months)"

Total 787,445,665 410,945,715
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"*Qut of the above Balance in Current Account ¥ 33,09,96,373 (previous year ¥ 49,98,89,671) is held as deposit
on behalf of client.

**Qut of the above Balance in Fixed Deposits ¥ 274,52,06,575 (previous year ¥ 275,29,18,432) is held as deposit
on behalf of client. Out of the above balance of fixed deposits amounting to ¥ 209,02,77,167 (previous year
T 2,52,07,24,209), FDRs of ¥ 26,50,00,000 (previous year Nil) is pledged with Dena Bank against overdraft taken
from Dena Bank.

# As on 31.03.2019 Company has pledged fixed deposits amounting to ¥ 2,95,45,665 (Previous year ¥ 2,72,59,833)
with clients/others on account of earnest money deposit/security deposit out of which fixed deposit of
T 71,96,747 (previous year ¥ 67,61,378), submitted to Client is under dispute, matter is sub-judice.

Note No. 2.16

(Amount in 3)

Short Term Loan & Advances As at As at
31st March 2019 31st March 2018

(Unsecured, Considered Good Unless
Stated Otherwise)
Advance for Works:

-Mobilization Advance Secured Against BG | 1,007,035,682 1,618,728,799

-Secured Against Material 89,750,314 133,290,238

-Other Advances 32,396,110 1,129,182,106 69,832,289  1,821,851,326

Indirect Tax (Recoverable, Input Tax Credit,

Advance) 428,503,605 465,497,580

Staff Loans & Advances 2,603,222 3,651,806

Security, Retention & Earnest Money

Receivable 343,447,958 767,685,485
Total 1,903,736,891 3,058,686,197

Note No. 2.17
(Amount in 3)

Other Current Assets As at As at
31st March 2019 31st March 2018
Interest Accrued but not due on Bank Deposits 23,664,164 39,316,143
Prepaid Expenses 67,757,570 87,267,847
Recoverable from Clients, Vendors & Others 1,010,271,118 1,102,134,755
Unbilled Revenue 2,503,077,364 2,131,928,649
Total 3,604,770,216 3,360,647,394
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(Amount in 3)

Revenue From Operations

For the Year ended
31st March 2019

For the Year ended
31st March 2018

Value of Work Done 17,896,705,983 16,071,439,585
Other Operating Income 13,780,821 2,658,922
Total 17,910,486,804 16,074,098,507

Note No. 2.19
(Amount in 3)
Other Income For the Year ended For the Year ended
31st March 2019 31st March 2018
Interest Income earned on
Deposits with Bank 7,336,407 12,872,589
Staff Advances 134,608 226,098
Other (Sub Contractor /Clients /1. T. Refund) 19,031,280 26,502,295 | 61,287,080 74,385,767
Other non-Operating Income
Unspent Liabilities/ Balances Written Back 5,859,771 8,473,850
Miscellaneous Income 14,957,974 19,951,449
Reversal of Provision for Expected 4,441,131 25,258,876 | 49,868,122 78,293,421
Loss as per AS-7
Total 51,761,171 152,679,188
Note No. 2.20
(Amount in %)
Operating Expenses For the Year ended | For the Year ended
31st March 2019 31st March 2018
Civil, Mechanical, Electrical Works 16,958,143,053 14,895,069,195
Design & Consultancy Charges 33,825,832 58,423,775
Other Direct Expenditure 65,390,002 58,683,273
Provision for Expected Loss (As per AS-7) 98,175,271 -
Claims Paid 10,359,904 2,056,189
Royalty 1,244,304 461,850
Total 17,167,138,366 15,014,694,282
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Note No. 2.21

(Amount in 3)

Employee Remuneration and Benefits

For the Year ended
31st March 2019

For the Year ended
31st March 2018

Salary & Allowances # 590,215,570 594,862,128
Contribution to Provident & Gratuity Funds $ 46,643,701 108,560,788
Staff Welfare Expenses * 125,195,106 81,792,850

Total 762,054,377 785,215,766

# Salary & Allowances includes a provision of ¥ 1,92,75,953 (previous year ¥ 3,68,03,797) created on

account of Pay Revision (3rd PRC).

S Includes an amount of ¥25,27,384 (previous year ¥45,915) on account of interest shortfall of Providend

Fund Trust.

* Includes medical Expenses, leave encashment, long service award and other staff welfare expenses.

Note No. 2.22

(Amount in %)

Finance Cost

For the Year ended
31st March 2019

For the Year ended
31st March 2018

Interest Paid to

- Bank 20,340,248 3,982,232
- Others 29,807,733 44,588,132
Total 50,147,981 48,570,364
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Note No. 2.23

(Amount in 3)

Other Expenses

For the Year ended
31st March 2019

For the Year ended
31st March 2018

Printing & Stationery 6,711,723 8,434,043
Rates & Taxes 6,177,667 5,901,778
Postage & Telecommunication 11,024,430 13,497,727
Repair & Maintenance

Office 32,990,096 35,368,297

Building 7,652,920 1,463,237

Other Fixed Assets 81,952 107,577
Water Power & Fuel charges 9,577,721 11,597,149
Tendering Expenses 1,800,587 1,475,897
Advertisement & Publicity 2,505,878 6,736,146
Legal & Professional Charges 31,318,527 31,138,705
Advisors On Contract 1,006,904 5,051,458
Insurance 3,210,927 4,108,134
Entertainment 1,237,767 1,461,336
Bank Charges 10,458,446 13,121,324
Vehicle Running & Maintenance 1,910,302 2,679,674
Manpower Development 1,940,515 138,182
Loss on sale of Fixed Assets 75,104 109,501
Sponsorship Fee - 115,000
Travelling & Other Incidental Expenses (Domestic) $ 58,058,083 67,527,190
Travelling & Other Incidental Expenses (Foreign) 4,904,064 4,616,831
CSR & Sustainability * - 48,000
Auditor's Remuneration @ 1,818,210 1,675,163
Business Promotion 2,844,365 49,903,818
Office Rent 12,012,390 11,419,024
Computer Expenses 5,843,168 4,187,130
Membership & Subscription Fee 168,290 307,762
Filing & Registration Fee 747,996 37,555
Provision for Doubtful Debts, Loans & Advances & Others 46,981,270 41,301,295
Amounts Written off for Doubtful Recovery 583,160 2,946,497
Foreign Exchange Variation (Gain)/ Loss (8,076,745) (11,133,710)
Miscellaneous Expenses 3,977,425 11,378,641
Total 259,543,142 326,720,361

$ Travelling and other incidental expenses includes ¥ 68,00,684 towards site living hardship expenses
(previous year ¥80,62,540) and travelling expenses of directors ¥21,60,754 (previous year ¥21,17,309).

* In accordance with provisions of Section 135 of the Companies Act, 2013, a company, meeting the

applicability threshold, needs to spend at least 2% of its average of its net profit from the immediately

preceding three financial years on Corporate Social Responsibility (CSR). Gross amount required to be
spent by the Company for CSR and Sustainability during the year is ¥ 1,33,000 (being amount carried
forward from budgets of previous year). Actual Amount spent during the year is ¥ Nil.
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@ Details in respect of payment to auditors:

(Amount in 3)

Auditors’ Remuneration#

For the Year ended
31st March 2019

For the Year ended
31st March 2018

Audit Fee 1,449,518 1,269,375
Tax Audit 320,692 293,088
Other Services (Certification fee) 48,000 102,600
Other Expenses - 10,100

Total 1,818,210 1,675,163

# Auditors Remuneration are recorded without GST amount.

Note No. 2.24

(Amount in 3)

Prior Period Adjustments (Net)

For the Year ended
31st March 2019

For the Year ended
31st March 2018

Income
Operating Income

Other Income 1,581,792 -

Less: Expenses

Operating Expenses 999,046 16,692,000

Employee Remuneration and Benefits - -

Depreciation - -

Others 1,229,603 2,295,494
Total (646,857) (18,987,494)

Note No. 2.25

The consolidated financial statements relate to Engineering Projects (India) Limited (The Company) and

its subsidiary Company, incorporated in India (The Group).

The subsidiary considered in the consolidated financial statements are as under:

Sr. | Name of Subsidiary/ | Relationship Percentage of Share of Subsidiary and Jointly
No. | Joint Venture* ownership interest Controlled Entity Profit/(Loss)
included in Consolidated
Statement of Profit and Loss
Account (Amount in ¥)
As at As at For the year For the year
31.03.2019 31.03.2018 ended ended
31.03.2019 31.03.2018
1. | EPI Urban Infra Subsidiary 51% 51% (84,283) (1,66,409)
Developers Limited

* Unaudited Financial Statements of Subsidiary Company are considered in the Consolidated Fianancial

Statements of the Group.
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(Amount in 3)

Contingent Liabilities and Commitments As at 31.03.19

Claims against the copmany not acknowledged as debts :

As at 31.03.18

1 | In respect of legal and Arbitration:

a | Claims pending for adjudication amount thereof has been 4,65,45,33,142 3,40,41,18,879
been taken wherever quantified or reasonably ascertainable*

b | In respect of cases where awards are published in favour 60,97,00,996 18,33,39,791
of company but defendants have gone to appeal.*

2 | In respect of Income Tax/ Sales Tax / Works Contract Tax/ 50,02,42,916 47,85,53,255
Service Tax demand in respect of completed assessments
under dispute/appeals#

3 | In respect of Guarantees issued on behalf of Client 1,42,54,453 1,42,54,453

*Against the above, the Company has corresponding counter claims.

# An amount of ¥ 45,11,772 has been deposited against the above disputed demand.

Note No. 2.27

Estimated amount of contracts remaining to be executed on Development of Intangible Asset and not

provided for ¥ 79,95,000 (previous year X 64,05,196) on account of implementation of ERP and amount of
¥ 37,37,256 has been capitalised during FY 2018-19 in this respect.

Note No. 2.28

Expenditure in Foreign Currency:

(Amount in 3)

SI.No. Particulars Year ended 31.03.19 Year ended 31.03.18
1 Operational Expenditure 10,66,69,81,771 7,38,58,20,302
2 Professional & Consultancy Charges 13,53,103 1,56,89,866
3 Foreign Exchange Fluctuation Loss 9,77,405 77,779
4 Purchase of Fixed Assets 4,31,636 2,00,991
5 Administrative & Other Expenses
a Travel 90,60,075 1,12,29,660
b Tendering Expenses - 38,916
o Others 7,51,85,556 5,14,23,150
Total 10,75,39,89,546 7,46,44,80,664
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Earning in foreign currency:
(Amount in 3)

SI.No. Particulars Year ended 31.03.19 Year ended 31.03.18
1 Work Receipts 11,16,14,95,122 7,95,44,96,532

2 Interest Income 52,54,063 6,74,734

3 Foreign Exchange Fluctuation Gain 90,54,150 1,07,21,332

4 Others 2,04,886 40,15,006
Total 11,17,60,08,221 7,96,99,07,604

Foreign exchange remitted from Oman X 56,30,90,474 equivalent USD 80,75,000 during the financial year 2018-
19 (previous year X 43,01,98,234 equivalent USD 66,90,000).

Note No. 2.29

a) Company has utilised non fund based credit limits of ¥ 5,99,94,68,247 (Previous year
% 713,75,06,067) against sanctioned limit of ¥ 759,86,00,000 (previous year % 962,80,10,485) from various
banks without any security. This includes ¥ 75,90,00,000 towards project to be executed in Myanmar by
EPI-C&C JV, which includes ¥ 45,54,00,000 towards bank guarantee issued on behalf of its lead partner

i.e. C&C Constructions Limited and ¥ 30,36,00,000 on its own behalf.

b) In lieu of BG provided by EPIL for ¥ 45,54,00,000 on behalf of C&C Constructions Limited in Myanmar

Project, EPIL has received ¥ 10,12,36,194 and balance is secured against work done in Oman.

Note No. 2.30

Disclosure as per AS-17

The company has identified two primary segments namely Domestic and Foreign. Accordingly, the segment
information is as under-

Primary Segment Information (Geographic)
(Amount in X)

Particulars Current Year Previous Year

Total Domestic Total

Construction

Domestic | Foreign |Un-allocated Foreign |Un-a|located

Construction

Type of Business

Revenue from Operation 6,74,89,91,682 (11,16,14,95,122 -117,91,04,86,804 | 8,11,96,01,975 | 7,95,44,96,532 - | 16,07,40,98,507
Other Income 3,46,45,247 54,58,949 1,16,56,975 5,17,61,171 13,45,89,467 46,89,740 1,33,99,981 15,26,79,188
Total Income 6,78,36,36,929 | 11,16,69,54,071 1,16,56,975 | 17,96,22,47,975 | 8,25,41,91,442 | 7,95,91,86,272 1,33,99,981 | 16,22,67,77,695
Results

Profit before Interest, (27,89,07,380) 24,64,12,177| (19,46,39,565) | (22,71,34,768) 7,48,85,635 42,11,63,852| (41,48,89,697) 8,11,59,791
Depreciation and Tax

Interest 1,72,11,612 - 3,29,36,369 5,01,47,981 4,46,16,614 3,350 39,50,400 4,85,70,364
Depreciation 59,79,738 7,84,710 1,21,99,128 1,89,63,576 63,46,411 7,69,907 83,51,557 1,54,67,875
Profit before Tax (30,20,98,730) 24,56,27,467| (23,97,75,062) | (29,62,46,325) 2,39,22,610 42,03,90,595| (42,71,91,653) 1,71,21,553
Profit After Tax (30,20,98,730) 20,21,96,839| (23,04,22,749) | (33,03,24,640) 2,39,22,610 35,99,79,638| (38,27,24,761) 11,77,487
Capital Expenditure 10,27,592 3,31,636 48,76,039 62,35,267 60,27,382 2,00,991 59,44,581 1,21,72,954
Addition to Tangible and

Intangible Assets)

Other Information As at 31st March 2019 As at 31st March 2018

Total Assets 11,53,77,77,338 | 5,06,41,31,070| 1,73,15,48,140 | 18,33,34,56,548 | 11,60,32,84,923 | 5,43,25,60,618 |2,27,97,17,064 |19,31,55,62,605
Property, Plant and Equipment 2,77,06,446 35,05,394 5,17,06,741 8,29,18,581 3,26,75,756 41,22,197 5,91,15,572 9,59,13,525
& Intangible Assets

(Carrying Amount)

Total Liabilities 10,18,10,68,168 | 5,10,59,11,037|1,06,96,41,857 | 16,35,66,21,062 | 11,02,31,28,763 | 5,49,86,49,817| 48,65,42,922 |17,00,83,21,502
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Note No. 2.31
Disclosure pursuant to requirements of Accounting Standard 7 “Construction Contracts”:

(Amount in X)

SI. No. Particulars As at 31.03.2019 | As at 31.03.2018
1 Revenue from operations 17,91,04,86,804 16,07,40,98,507

2 Contract costs incurred and profit recognised
upto the reporting date 1,11,30,58,86,681 97,90,36,11,580
3 Advances received 4,07,30,98,741 5,77,25,91,404
4 Gross amount due from customers for contract 2,50,30,77,364 2,13,19,28,649

work presented as an asset (Unbilled Revenue)

5 Gross amount due to customers for contract work 88,69,20,666 79,09,83,769
presented as a liability. (Advance Revenue for Work)

6 Retention money Receivable 2,00,83,98,466 1,84,77,37,062

Management has made an assessment and found that fresh provision of ¥ 9,81,75,271 required to
be created on account of expected future loss on various projects in accordance with AS-7 issued by
ICAI. However provision of ¥ 44,41,131 made in earlier years for expected loss has been reversed during
the year.
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Details of Employee benefits as per AS-15:-

i) Changes in defined benefit obligation

(Amount in %)

Particulars Gratuity Long term | Long service Post- Post-
compensated award retirement retirement
absences medical Travel
benefit Allownace
(Funded) | (Un-Funded) | (Un-Funded) | (Un-Funded) |(Un-Funded)
Discount rate 7.50% 7.50% 7.50% 7.80% 7.50%
(7.85%) (7.85%) (7.85%) (7.85%) (7.85%)
Rate of increase in 5.00% 5.00% - 0.50% 3.00%
compensation levels/
Premuim Inflation/ Cost
of Travel
Expected rate of return 7.50% - - - -
on assets (7.85%)
Retirement Age * 60 years | 60 years 60 years 60 years 60 years
Mortality Table* IALM IALM IALM Pre-retirement: | IALM
(2006-08) | (2006-08) (2006-08) IALM (2006-08) | (2006-08)
Ultimate | Ultimate Ultimate Ultimate Post | Ultimate
Retirement: LIC
(1996-98) Ult
Age* Employee Turnover (%)
Upto 35 Years 3.00% 3.00% 3.00% 3.00% 3.00%
From 36 to 45 Years 2.00% 2.00% 2.00% 2.00% 2.00%
Above 46 Years 1.00% 1.00% 1.00% 1.00% 1.00%

*Same as previous year
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(Amount in X)

Particulars Gratuity Long term | Long service Post- Post-
compensated award retirement | retirement
absences medical Travel
benefit Allownace
(Funded) | (Un-Funded) | (Un-Funded) | (Un-Funded) |(Un-Funded)
Projected Benefit 18,74,03,962| 12,91,86,917 30,66,275 17,60,55,625 2,96,878
Obligation at the
beginning of year
(12,83,38,870) |(13,47,23,447) | (44,87,540) | (18,46,51,434) | (7,84,605)
Current service cost 79,35,479 89,95,901 73,420 62,66,405 22,932
(84,03,139)| (80,48,040) | (3,27,967) (71,36,293) (55,879)
Interest cost 1,36,91,482 93,06,177 2,13,867 1,33,47,097 21,368
(95,17,860)| (95,03,991) | (3,24,496) | (1,34,85,962) (54,994)
Actuarial (Gain)/loss (1,01,57,565)| 3,36,64,696 (7,95,744) 1,65,71,112 1,18,004
((1214116)) (8858597) | ((1548254)) | ((4712548)) | ((571385))
Acquisition adjustment - - - - -
Benefits Paid (2,59,80,355)| (3,05,30,691) (6,93,990) | (2,71,93,598) | (1,03,113)
((17656355))| ((31947158)) | ((525474)) | ((24505516)) | ((27215))
Past Service Cost -
(6,00,14,564)
Projected Benefit 17,28,93,003| 15,06,23,000 18,63,828 18,50,46,641 3,56,069
Obligation at end
of year
(18,74,03,962) |(12,91,86,917) | (30,66,275) | (17,60,55,625) | (2,96,878)
i) Changes in the Fair Value of Plan Assets (Gratuity)
(Amount in )
Particulars 2018-19 2017-18
(Funded) (Funded)
Fair value of Plan Assets as at begining of the year 11,96,01,444 12,40,12,636
Expected Return on Plan Assets 86,80,452 84,77,577
Actual Contributions 6,78,02,518 43,26,234
Actuarial Gain / (Loss) (1,26,958) 4,41,352
Benefits Paid (2,59,80,355) (1,76,56,355)
Acquisition Adjustment - -
Fair value of Plan Assets as at end of the year 16,99,77,101 11,96,01,444
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Amount recognized in the Balance Sheet

(Amount in X)

Particulars Gratuity Long term Long service Post- Post-
compensated award retirement retirement
absences medical Travel
benefit Allownace
(Funded) | (Un-Funded) | (Un-Funded) | (Un-Funded) (Un-Funded)
Defined benefits 17,28,93,003 15,06,23,000 18,63,828 18,50,46,641 3,56,069
obligation as at end of year
(18,74,03,962)| (12,91,86,917) (30,66,275) | (17,60,55,625) (2,96,878)
Fair value of plan assets 16,99,77,101 - - - -
as at end of year
(11,96,01,444) - - . .
Funded Status Asset / (29,15,902)| (15,06,23,000) (18,63,828) | (18,50,46,641) (3,56,069)
(Liability)
((6,78,02,518))|((12,91,86,917)) ((30,66,275)) |((17,60,55,625)) ((2,96,878))
Net (Liability)/ Asset (29,15,902)| (15,06,23,000) (18,63,828) | (18,50,46,641) (3,56,069)
recognized in Balance Sheet
((6,78,02,518))\((12,91,86,917)) ((30,66,275)) |((17,60,55,625)) ((2,96,878))
iv) Expenses recognized in the Profit and Loss Account
(Amount in )
Particulars Gratuity Long term Long service Post- Post-
compensated award retirement retirement
absences medical Travel
benefit Allownace
(Funded) | (Un-Funded) | (Un-Funded) | (Un-Funded) (Un-Funded)
Current Service cost 79,35,479 89,95,901 73,420 62,66,405 22,932
(84,03,139) | (80,48,040) (3,27,967) (71,36,293) (55,879)
Interest cost 1,36,91,482 93,06,177 2,13,867 1,33,47,097 21,368
(95,17,860) | (95,03,991) (3,24,496) (1,34,85,962) (54,994)
Expected return (86,80,452) - - - -
on Plan Assets
((8477577)) - - - -
Net actuarial (Gain)/ Loss |(1,00,30,607) | 3,36,64,696 (7,95,744) 1,65,71,112 1,18,004
recognized in the period
((1655468)) | (88,58,597) | ((1548254)) ((4712548)) ((571385))
Past Service Cost - - - - -
(6,00,14,564) - - - -
Expenses recognized 29,15,902 | 5,19,66,774 (5,08,457) 3,61,84,614 1,62,304
in the P & Loss A/c
(6,78,02,518) | (2,64,10,628) ((895791)) (1,59,09,707) | ((460512))
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(i) Comparative Data of last five years - Gratuity
(AmountinX)
S. No. Particulars 31.03.19 31.03.18 31.03.17 31.03.16 31.03.15
a) Defined benefit obligation at 17,28,93,003| 18,74,03,962| 1 2,83,38,870 13,74,34,160 | 1 3,98,97,910
the end of period
b) Plan asset at the end of period 16,99,77,101| 11,96,01,444|1 2,40,12,636| 12,98,03,738 | 1 3,54,84,798
c) Funded Status (29,15,902) | ( 6,78,02,518) | ( 43,26,234) (76,30,422) (44,13,112)
d) | Experience adjustment on plan (29,15,902) | ( 6,78,02,518) | ( 43,26,234) (76,30,422) (44,13,112)
Liabilities (loss) / gain
(ii) Comparative Data of last five years - Leave Encashment
(AmountinX)
S. No. Particulars 31.03.19 31.03.18 31.03.17 31.03.16 31.03.15
a) Defined benefit obligation 15,06,23,000 | 12,91,86,917| 1 3,47,23,447 13,22,99,042 | 1 2,80,71,143
at the end of period
b) | Fair value of Plan asset at - - - - -
the end of period
¢) | Funded Status (15,06,23,000) |( 12,91,86,917) | (13,47,23,447) | ( 13,22,99,042) | (12,80,71,143)
d) Net (Laibility)/Asset (15,06,23,000) |( 12,91,86,917) | (13,47,23,447) | ( 13,22,99,042) | (12,80,71,143)
recognized inBalance Sheet
(iii) Comparative Data of last five years - Long Service Award
(Amount inX)
S. No. Particulars 31.03.19 31.03.18 31.03.17 31.03.16 31.03.15
a) Defined benefit obligation 18,63,828 30,66,275 44,87,540 51,49,456 61,76,600
at the end of period
b) Fair value of Plan asset - - - - -
at the end of period
¢) | Funded Status (18,63,828) | (30,66,275) | ( 44,87,540) ( 51,49,456) ( 61,76,600)
d) | Net (Laibility)/Asset (18,63,828) | (30,66,275) | ( 44,87,540) ( 51,49,456) ( 61,76,600)
recognized in Balance Sheet
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(iv) Comparative Data of last five years - Post Retirement Medical Benefits

(AmountinX)

S. No. Particulars 31.03.19 31.03.18 31.03.17 31.03.16 31.03.15
a) Defined benefit obligation | 1 8,50,46,641 17,60,55,625 | 1 8,46,51,434 17,03,64,891 | 1 2,87,94,211
at the end of period
b) | Fair value of Plan asset - - - - -
at the end of period
¢) | Funded Status (18,50,46,641) | ( 17,60,55,625) | (18,46,51,434) | ( 17,03,64,891) | (12,87,94,211)
d) Net (Laibility)/Asset (18,50,46,641) |( 17,60,55,625) | (18,46,51,434) | ( 17,03,64,891) | (12,87,94,211)
recognized in Balance Sheet
(v) Comparative Data of last five years - Leave Travel Concession
(AmountinX)
S. No. Particulars 31.03.19 31.03.18 31.03.17 31.03.16 31.03.15
a) Defined benefit obligation 3,56,069 2,96,878 7,84,605 2,72,939 -
at the end of period
b) | Fair value of Plan asset - - - - -
at the end of period
¢) | Funded Status (3,56,069) (2,96,878) ( 7,84,605) (2,72,939) -
d) | Net (Laibility)/Asset ( 3,56,069) (2,96,878) ( 7,84,605) (2,72,939) -
recognized in Balance Sheet

Figures of previous year are indicated in italics & brackets (*).

The company provides for gratuity, long term compensated absences, post-retirement medical benefits,

long service award and one time post retirement travelling allowance on actuarial basis as per provision
of AS-15

Note No. 2.33

Related Party Disclosures

In accordance with Accounting Standard-18 “Related Party Disclosures” specified under Section 133 of

the Companies Act, 2013 read with Rule 7 of Companies (Accounts), Rules 2014, the names of related
parties along with aggregate amount of transactions as identified and certified by the management are

given as follows-

(i)

(ii)

Shri N. Sivanand, Joint Secretary, DHI was holding the additional charge of Chairman and Managing
Director w.e.f. 15.06.2017 up to 14.09.2018. Shri N. Sivanand, CMD (Addl. Charge) was also
entrusted with the additional charge of the post of Director (Projects) by DHI w.e.f. 01.07.2018 up
to 14.09.2018. Thereafter ShriS.S. Rawat, Director (Project Management) Bridge and Roof Company

(India) Ltd. has been entrusted the Additional Charge of the Post of Chairman & Managing Director
and Director(Projects) for a period of three (3) months with effect from 15.09.2018 which has
been extended for a further period of six months w.e.f. 15.12.2018 or till the appointment of

regular incumbent to these posts or until further orders, whichever is earlier.

Key Management Personnel with whom there were transactions during the year:
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> Shri Lekh Raj, Director (Finance) (w.e.f. 13.04.2017).

> Shri S.P.S. Bakshi, Chairman-cum-Managing Director (under suspension w.e.f. 20.03.2017
and superannuated on 30.09.2018)

> Shri Vinoo Gopal, Director (Projects) (superannuated on 30.06.2018).

> Shri Sushant Baliga, Part-Time Non-Official Director (Reappointed w.e.f 17.11.2018)

> Dr. Anita Chaudhary, Part-Time Non-Official Director (Reappointed w.e.f 30.11.2018)

> Smt. Sudha Venkata Vardhan, Company Secretary (Resigned on 1.10.2018)

> Smt. Deepika Mehta , Company Secretary (Appointed w.e.f 1.10.2018)

EPI Urban Infra Developers Limited (EPIUIDL) was incorporated as Subsidiary of EPIL on 19.5.2016.

Initially Shri S.P.S. Bakshi (under suspension from EPI and superannuated from EPI and hence
ceased as Part time Chairman, EPIUIDL on 30.9.2018), Shri Vinoo Gopal (superannuated from EPI
and hence ceased as Part time Director on 30.6.2018) and Shri Sushant Baliga (resigned from
EPIUIDL on 31.05.2019) have been nominated as Part Time Directors. Board of Directors in its
meeting held on 25.07.2017, nominated Shri N. Sivanand, who was holding additional charge of
Chairman & Managing Director, EPI, as Part-time Director on the Board of EPIUIDL. However
consequent upon relinquishment from EPIL, he relinquished from EPIUIDL w.e.f. 14.09.2018.

Shri Kapil Tara, ED (WRO), EPI (Currently under suspension from EPI) was nominated as Part Time
CEO (KMP) and Smt. Sudha Venkata Vardhan, CS (EPI) was nominated as Part Time CS in Subsidiary
Company of Engineering Projects (India) Ltd. (nomination withdrawn by EPIL consequent upon her
resignation from EPIL w.e.f. 01.10.2018)

Details of transactions with subsidiary Company.

(Amount in )

Particulars As on 31st As on 31st | Nature
March 2019 March 2018
Opening Balance (Amount Recoverable) {A} 47,871 69,700 Debit
Reimbursement of Expenses on behalf of Subsidiary {B} 165,260 84,231 Debit
Amount Received from Subsidiary {C} - 1,06,060 Credit
Closing Balance (Amount Recoverable) {D} 2,13,131 47,871 Debit
[D=A+B-C]

iv)

A Joint Venture “EPI-C&C JV” (Unincorporated) was formed on 2" August 2017 between Engineering
Projects (India) Ltd and C&C Construction Limited for Construction of Two Lane Road on NH specification
from Paletwa to India-Myanmar Border (Zorinpui) from Km 0.00 to KM 109.20 on EPC mode in Chin
State of Myanmar having participating interest of 60% for C&C Construction Ltd and 40% for Engineering
Projects (India) Ltd. C&C Construction Ltd will act as lead partner of JV. “EPI-C&C JV” has been treated
as jointly controlled operation. Accordingly X 3,03,744 towards 40% share in common expenditure of
joint venture have been accounted for in the EPIL books of account during FY 2018-19.

During the year ending on 31 March 2019, no transaction was carried out between Engineering
Projects (India) Ltd. & EPI-C&C JV. An advance of X 3,35,646 was given to various parties during FY
2017-18 for EPI portion of work which is included under “other advances” in note no. 2.17.
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V) The following transactions were carried out with related parties in ordinary course of business:

Details of Directors Remuneration
(Amount in X)

Particulars 2018-2019 2017-2018
Salary 53,69,346 77,16,181
Contribution to provident fund 3,58,210 4,55,722
House Rent 4,02,825 10,58,632
Medical Expenses 6,20,878 3,11,063
Sitting Fees 3,55,000 4,40,000

a) Shri Sivanand, CMD(AddI. Charge) and Shri S.S. Rawat CMD (Addl. Charge) are not employed in the
company and no salary/allowances have been paid to them during the FY 2018-19.

Related Parties in respect of Subsidiary Company
Key Managerial Personnel and Directors-

1. Shri Kapil Tara, ED(WRO), EPI (under suspension from EPI w.e.f. 20.03.2017) as Part Time CEO, EPIUIDL

2. Shri Sudhir Shringare, Senior Associate Vice Preident, DCPL as part time CFO (resigned w.e.f. 13.07.2016
and the position is vacant).

3. Smt. Sudha Venkata Varadhan, CS (EPI) as Part Time CS, EPIUIDL (nomination withdrawn by EPIL
consequent upon her resignation from EPIL w.e.f. 01.10.2018).

4, Shri S.P.S Bakshi, CMD, EPI and Part Time Chairman, EPIUIDL (under suspension from EPl w.e.f. 20.03.2017
and superannuated from EPI on 30.09.2018 and hence ceased as Part time Chairman, EPIUIDL on
30.09.2018)

5. Shri N.Sivanand, CMD (AddlI Ch.), EPI and Part Time Director, EPIUIDL (consequent upon relinquishment
from EPIL, he relinquished from EPIUIDL w.e.f. 14.09.2018).

6. Shri Vinoo .Gopal, Director (Projects), EPI and Part Time Director, EPIUIDL [Superannuated from EPI and
hence ceased as Part Time Director” EPIUIDL on 30.06.2018)

7. Shri Sushant Baliga, Independent Director, EPI and Part Time Director, EPIUIDL. (resigned from EPIUIDL
on 31.05.2019).

8. Shri Nandkishor Motilal Shah, Part Time Director representing BUIDPL.

9. Shri Baman Keki Dinshah Bamanji Mehta, Part Time Director representing DCPL.

During the year, no transaction was carried out with related parties in ordinary course of business.

Note No. 2.34

Quantitative details for the stock of construction material are given below:

Particulars As at 31 March 2019 As at 31 March 2018
Quantity (MT) Value (%) Quantity (MT) Value (%)
CEMENT 8.53 40,798 376 18,62,625
STEEL 21.69 18,36,355 224 92,61,365
STEEL PIPES - - 26390(RMT) 76,16,318

Note No. 2.35

As decided by Cabinet Committee on Economic Affairs (CCEA), the process of strategic disinvestment of
Engineering Projects (India) Ltd. by acquisition through similarly placed CPSE is in progress.
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Note No. 2.36

Disclosure under Accounting Standard-29 on “Provisions, Contingent Liabilities and Contingent
Assets”:

(Amount in )

Particulars Opening Provision Paid/Adj. Provision Closing

Balance made during| during the | written back Balance
the year year
(i) (ii) (iii) (iv) (v) (vi)=(ii+iii-iv-v)

Project Contingencies* | 33,57,24,557 4,69,81,270 5,40,08,529 - 32,86,97,298

Employee Benefits 37,64,08,213 9,07,21,137 12,63,23,910 - 34,08,05,440

Pay Revision (3rd PRC) 5,43,03,797 1,92,75,953 - - 7,35,79,750

Total 76,64,36,567 | 15,69,78,360 18,03,32,439 - 74,30,82,488

Previous Year 64,50,77,523 | 18,68,71,642 6,13,31,597 41,81,001 76,64,36,567

* Provision made for receivable amount on project basis (net of payable).

In view of the claims of EPl upon UB Engineering Limited (UBEL) under consideration by the liquidator as
per NCLT order, during the year a provision of ¥ 4 crore in addition to ¥ 12 crore provision made upto 31st
March 2019 (total provision of ¥ 16 crore as on 31st March 2019) has been considered reasonable by the
management in the present situation and provided for in the books of accounts, which has been included
above under project contingencies against the outstanding dues of ¥ 16 crore (net of payable).

Note No. 2.37

Management has made an assessment and found that there is no indication of any impairment in the
value of fixed assets. Hence no provision is required to be made as on 31 March 2019.

Note No.2.38

In accordance with provisions of Section 135 of the Companies Act, 2013, a company, meeting the
applicability threshold, needs to spend at least 2% of its average of its net profit from the immediately
preceding three financial years on Corporate Social Responsibility (CSR). Gross amount required to be
spent by the Company for CSR and Sustainability during the year is ¥ 1,33,000 (being amount carried
forward from budgets of previous year). During the year Nil amount incurred on CSR and Sustainability
activities.

Note No. 2.39

Basic and diluted earnings per share are computed by dividing net loss after tax ¥ 33,03,34,640 (previous
year profit of 13,53,896) by 3,54,22,688 fully paid up equity share of ¥10 each.

2018-19 2017-18

Basic and diluted earnings per share (%) (9.33) 0.03
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Note No. 2.40

A subsidiary Company of EPl was incorporated on 19" May 2016 as “EPI Urban Infra Developers Limited”
(EPIUIDL) with paid up capital of Rs. 10 lakhs consisting of equity participation of 51% by EPI, 39% by
M/s. Bharat Urban Infra Developers Pvt. Ltd., Solapur (BUIDPL) and 10% by M/s Darashaw & Co. Pvt. Ltd.,
Mumbai (DCPL), for development of land parcels etc.

The Subsidiary Company is non-operational since its incorporation. Being Government Company, proposal
for appointment of Directors including approval for Interim Board comprising first directors was submitted
for Government approval and in the meantime, Government initiated action for strategic disinvestment
of EPI. Since Government did not support formation of the subsidiary, EPIL approved closure of EPIUIDL
through voluntary liquidation/voluntary winding subject to the approval by the Shareholders of EPIUIDL
and Administrative Ministry agreed for closure of EPIUIDL. However the closure through voluntary liquidation
was not approved by BUIDPL on 01 AGM of EPIUIDL held on 20.12.2017. Subsequent efforts of EPI to
offer its shares to the other two shareholders was not successful. Board of EPI has decided to approach
the concerned authorities for other options of closure/exit.

In view of this during FY. 2016-17, 100% provision has been made against the investment of ¥ 5,10,000/
- in subsidiary company.

SI.No. Particulars Year ended 31.03.19 Year ended 31.03.18

1. Revenue From Operations - -

2 Other Expenses 1,65,260 3,26,293
3. | Profit/ (Loss) (1,65,260) (3,26,293)
4. | Share of Minority Interest (49%) (80,977) (1,59,884)
5 Group’s Share (51%) (84,283) (1,66,409)

Note No. 2.41

Central Bureau of Investigation (CBI) has registered 3 cases and filed FIRs against some employees of EPI
out of which 2 cases have been registered during the year 2017-18 and 1 case in FY. 2016-17. The cases are
in respect of alleged illegal gratification taken by the accused employees of EPI for award of tenders. EPI is
not named as party in the FIRs and no financial impact on its financial statements is envisaged.

However, as on date, investigation in above matter is still in progress.

Note No. 2.42

National Water Supply & Drainage Board (NWSDB), Srilanka (client) rejected HDPE pipes supplied by
Chinese manufacturer/ supplier against the awarded project in Vavuniya water supply scheme to EPIL
due to poor quality of pipes and asked EPIL to replace the same with good ones. EPIL released the
payment to Chinese supplier, however EPIL in turn got its (around 96%) payment from NWSDB Srilanka as
per terms of agreement. Claim of equivalent ¥ 18.78 crore has been lodged in Arbitration against the
manufacturer on 31.10.2016. The arbitrator awarded the claim vide award dated 29.01.2018 in favour of
EPIL forX 17.25 crore (approximate) and now EPIL proceeded to Commercial High Court of Colombo for
conversion of Arbitration into decree for invocation of same in China from Chinese manufacturer (Jiangsu
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Qianlong New Material Co Ltd.). Expected loss on account of replacement of rejected pipes and time &
cost overrun is of ¥ 13.27 crore (considering residual value of the pipes) out of which ¥ 7.36 crore have
already been accounted till the FY 2017-18 and further Loss of ¥ 5.96 crore accounted for during the FY
2018-19 and no loss is anticipated in this regard in future.

Note No. 2.43

The balances of Trade receivables, loans & advances, client’s advances, retention money, security deposits
receivable/payable and Trade payable are subject to receipts of confirmation and reconciliation. In the
opinion of the management, the impact of it on the financial statements is not significant.

Note No. 2.44

In the opinion of the management, the value of Current assets on realisation in the ordinary course of
business, will not be less than the value at which these are stated in the Balance Sheet.

Note No. 2.45

Expenditure/income relating to prior period and prepaid expenses not exceeding ¥1,00,000/- in each
case, are treated as expenditure/income of the current year, as against ¥ 50,000/- in the previous year. As
a result, the current year expenses are higher by ¥ 1,37,047, profit is lower by ¥1,37,047 and Current
Assets are lower by 31,37,047.

Note No. 2.46

a) Total amount receivable from M/s Uranium Corporation of India Ltd (UCIL) on account of Trade
receivable, Retention & other recoverable stands at ¥23,68,95,695/- as on 31.03.2019. The above
amount is more than 10 years old & is under constant persuasion for realisation. Pending final
settlement, based on experience/progress/assessment of the matter by the management, a
provision of X 4,43,77,000/- is made upto 31.03.2019.

b) Bihar Police Academy Rajgir Project, was terminated by the client in the month of April 2017. The
total amount recoverable from sub agency was ¥ 43,06,21,757/- as on 31.03.2019, the same is
shown as ‘Recoverable from Client, Vendors & Others’ under ‘Other Non-Current Assets’ in Note
2.12. The matter is under arbitration both with client & sub agency.

c) During the financial year 2018-19, a part of the total contract valuing ¥ 83,29,77,163/- relating to
Design, Supply, Erection & Commissioning of plant equipments for 5 LLPD dairy Plant, 30 MTPD
powder plant complete & services & laboratory set up at Dehri on Sone, was terminated by client.
Total amount of ¥ 4,30,49,500/-, excess recovered against mobilisation advance by client has
been shown under ‘Other Non-Current Assets- Recoverable from Client Vendors & Others’ in Note
2.12. The matter is under arbitration.

Note No. 2.47

In respect of work awarded to the company in capacity of Project Management Consultant (PMC) with
scope of work involving, inter alia ,appointment of contractors for construction activities, monitoring and
supervision of contractors, payment to contractors out of funds provided by the Employer, the company
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recognizes entire Cost of work of the Contractor including the PMC fees as its turnover under revenue
head “Work Done” and correspondingly Cost of Work of the Contractor is recognized under Works Costs.
Assets and Liabilities associated with such projects and held in trust on behalf of the Employer is recognized
as Assets and Liabilities of the company in its Balance Sheet under respective heads. This is being
following consistently on a consistent basis by the company treating its contracts as Cost Plus Contract
under Accounting Standard -7.

Note No. 2.48

UB Engineering Ltd. (UBEL) was awarded the Rural Electrification Works in Moradabad and Bijnor districts
of Uttar Pradesh in the year 2005 by Paschimanchal Vidyut Vitran Nigam Ltd. (PVVNL). The UBEL in turn
subcontracted the said work to Engineering Projects (India) Ltd. (EPI) by an MOU entered into between
UBEL & EPI. During the financial year 2016-17 UBEL initiated Corporate Insolvency Resolution process
under section 10 of the Insolvency and Bankruptcy Code 2016. The National Company Law Tribunal (NCLT)
Mumbai bench admitted the application of UBEL.

NCLT Mumbai bench pronounced the liquidation of UBEL vide order dated 05.12.2017.EPI lodged its claim
with the liquidator on 04.01.2018. Liquidator rejected the claims lodged by EPI. In response, EPl approached
Hon’ble NCLT challenging the rejection of EPI’s claims by the Liquidator. Hon’ble NCLT vide its order dated
02.05.2018 set aside the Liquidator’s order dated 13.01.2018 and directed Liquidator to consider the
claims submitted by EPI and pass a reasoned order with a liberty to EPI to approach Hon’ble NCLT if the
claim is again rejected. Pursuant to the said order dated 02.05.2018, the Liquidator issued new order
dated 03.02.2015 wherein he denied issuing earlier order dated 13.01.2018 and further stated that
arrangements between EPl and UBEL was joint venture and not operational creditor and therefore claims
should be filed in form ‘G’ being ‘other stakeholders’.

As per books of accounts, as on 31.03.2019, EPI has outstanding dues to the tune of ¥ 23.16 crore
receivable from UBEL (Included in Note No 2.11 & 2.12) and net amount payable to contractors / vendors
pertaining to this project is ¥ 7.16 crore. As per contract conditions, the contractor shall become entitled
to payment only after EPI has received the corresponding payment(s) from the Client.

In view of ongoing insolvency / liquidation proceedings of UBEL, EPI made a provision of ¥ 12.00 crore upto
the previous year against the amount recoverable from UBEL. Management considers a further provision of
% 4.00 crore as reasonable estimate against outstanding dues from UBEL in the books of accounts of EPI
during the year 2018-19 so as to make provision of I 16.00 crore being net receivable amount (Rs. 23.16
crore receivable from UBEL less X 7.16 crore payable to sub-contractors on back to back basis).

Note No. 2.49
Head office expenditure on account of salary and other related costs amounting to ¥ 15,60,61,529 has
been allocated to Oman during the FY 2018-19 for incorporating in Oman branch accounts for claiming

the deduction of expenses on account of the same in accordance with the Oman Income Tax rules and
regulations.
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Note No. 2.50

The company has taken certain Office and residential premises on operating lease which are cancellable
by giving appropriate notices as per respective agreements. During the year an amount of ¥ 2,05,30,408
has been charged towards these cancellable operating leases.

The company has taken certain assets like car on non — cancellable operating leases. During the year an
amount of ¥ 4,92,404 (Previous year X 8,88,466) has been paid towards these non- cancellable operating
leases. The future minimum lease payments in respect of these leases are as follows:

i) Payable not later than 1 year ¥ 4,45,296 (Previous year I 4,92,404)

i) Payable later than 1 year and not later than 5 years37,79,268 (Previous year I 12,24,564).

iii) Payable later than 5 years Nil. (Previous year Nil)

Note No. 2.51

Disclosure in respect of Joint Venture;

S. Name of the Joint Operations| Partners and Country Participating Interest
No. (Unincorporated) of Origin (in %) as at 31 March
2019 2018
1. EPI-C&C JV C&C Construction Limited, India. 60% 60%
Engineering Projects (India) 40% 40%
Limited, India.

Note No. 2.52

The previous year figures have been reclassified, regrouped and recast to conform to current year’s
classification/ grouping.
As per our report of even date attached For and on behalf of the Board of Directors

For KPMC & Associates
Chartered Accountants

Firm Registration No0.005359C Sd/- Sd/-
(Lekh Raj) (S.S. Rawat)
Director (Finance) Chairman & Managing Director

DIN 07794894 (Additional Charge)
Sd/- DIN 07555572
(CA Pankaj Kumar)
Partner Sd/- Sd/-
Membership No. 073291 (N.K. Sharma) (Deepika Mehta)
Place: New Delhi ED (Finance) Company Secretary

Dated: 16th July 2019
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Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)
Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries or associate companies
or joint ventures

Part A Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

1. Name of the subsidiary EPI Urban Infra Developers Limited
2. The date since when subsidiary was
acquired/incorporated 19t May 2016
3. Reporting period for the subsidiary concerned,
if different from the holding company’s reporting Same as that of holding company
period.# (1.04.2018-31.03.2019)
4. Reporting currency and Exchange rate as on the
last date of the relevant Financial year in the case
of foreign subsidiaries. NA
5. Share capital * 10,00,000
6. Reserves and surplus -5,97,530
7. Total assets 6,15,601
8. Total Liabilities 2,13,131
9. Investments -
10. | Turnover -
11. | Profit before taxation -1,65,260
12. | Provision for taxation -
13. | Profit after taxation -1,65,260
14. | Extent of shareholding (in percentage) 51%
15. | Proposed Dividend NIL
Notes:
Names of subsidiaries which are yet to commence operations Nil
Names of subsidiaries which have been liquidated or sold during the year. Nil

* Share Capital includes Issued and Paid up capital.
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Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate

Companies and Joint Ventures

Name of Associates or Joint Ventures EPI-C&C JV
1. Latest audited Balance Sheet Date # 31.03.2019
2. Date on which the Associate or Joint Venture was associated or acquired 02.08.2017
3. Shares of Associate or Joint Ventures held by the company on the year end
No. of Shares held Nil
Amount of Investment in Associates or Joint Venture Nil
Extent of Holding (in percentage) 40%
4. Description of how there is significant influence N.A
5. Reason why the associate/joint venture is not consolidated N.A
6. Networth attributable to shareholding as per latest audited Balance -7,84,360
Sheet (EPI-C&C JV)
7. Profit or Loss for the year
i. Considered in Consolidation -3,03,744
ii. Not Considered in Consolidation -4,55,616

# Unaudited financial statements are considered for consolidation.

For and on behalf of the Board of Directors

As per our report of even date attached

For KPMC & Associates

Chartered Accountants

Firm Registration No0.005359C Sd/-
(Lekh Raj)

Sd/-
(S.S. Rawat)

Director (Finance) Chairman & Managing Director

DIN 07794894

Sd/-

(CA Pankaj Kumar)

Partner Sd/-
Membership No. 073291 (N.K. Sharma)
Place: New Delhi ED (Finance)

Dated: 16th July 2019

(Additional Charge)
DIN 07555572

Sd/-

(Deepika Mehta)
Company Secretary
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION
143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF
ENGINEERING PROJECTS (INDIA) LIMITED FOR THE YEAR ENDED 31 MARCH 2019

The preparation of financial statements of ENGINEERING PROJECTS (INDIA) LIMITED for the year ended
31 March 2019 in accordance with the financial reporting framework prescribed under the Companies
Act, 2013 (Act) is the responsibility of the management of the company. The statutory auditors appointed
by the Comptroller and Auditor General of India under section 139(5) of the Act is responsible for expressing
opinion on the financial statements under section 143 of the Act based on independent audit in accordance
with the standards on auditing prescribed under section 143(10) of the Act. This is stated to have been
done by them vide their Audit Report dated 16 July 2019.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit of the
financial statements of ENGINEERING PROJECTS (INDIA) LIMITED for the year ended 31 March 2019
under section 143(6)(a) of the Act. This supplementary audit has been carried out independently without
access to the working papers of the statutory auditors and is limited primarily to inquiries of the statutory
auditors and company personnel and a selective examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge which would give
rise to any comment upon or supplement to statutory auditors’ report under section 143(6)(b) of the Act.

For and on behalf of the
Comptroller and Auditor General of India

Sd/-
(Prachi Pandey)
Principal Director of Commercial Audit
& Ex-officio Member, Audit Board-I,
New Delhi.

Place: New Delhi
Dated: 19 September 2019
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION
143(6)(b) READ WITH SECTION 129(4) OF THE COMPANIES ACT, 2013 ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF ENGINEERING PROJECTS (INDIA) LIMITED
FOR THE YEAR ENDED 31 MARCH 2019

The preparation of consolidated financial statements of ENGINEERING PROJECTS (INDIA) LIMITED for
the year ended 31 March 2019 in accordance with the financial reporting framework prescribed under the
Companics Act, 2013 (Act) is the rcsponsibility of the management of the company. The statutory auditors
appointed by the Comptroller and Auditor General of India under section 139(5) read with section 129(4)
of the Act is responsible for expressing opinion on the financial statements under section 143 read with
section 129(4) of the Act based on independent audit in accordance with the standards on auditing
prescribed under section 143(10) of the Act. This is stated to have been done by them vide their Audit
Report dated 16 July 2019.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit of the
consolidated financial statements of ENGINEERING PROJECTS (INDIA) LIMITED for the year ended 31
March 2019 under section 143(6)(a) read with section 129(4) of the Act. We conducted a supplementary
audit of the financial statements of ENGINEERING PROJECTS (INDIA) LIMITED for the year ended 31
March 2019, but did not conduct supplementary audit of the financial statements of its subsidiary EPI
Urban Infra Developers Limited* for the year ended on that date. Further, section 139(5) and 143(6) of the
Act are not applicable to EPI-C&C, an unincorporated joint venture being private entity for appointment of
their Statutory Auditor and for conduct of supplementary audit. Accordingly, Comptroller and Auditor
General of India has neither appointed the Statutory Auditors nor conducted the supplementary audit of
the company. This supplementary audit has been carried out independently without access to the working
papers of the statutory auditors and is limited primarily to inquiries of the statutory auditors and company
personnel and a selective examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge which would give
rise to any comment upon or supplement to statutory auditors’ report under section 143(6)(b) of the Act.

For and behalf of the Comptroller and Auditor General of India
Sd/-
(Prachi Pandey)
Principal Director of Commercial Audit
& Ex-officio Member, Audit Board-I,
New Delhi.

Place: New Delhi

Dated: 19 September 2019

1 Annual Accounts of the subsidiary have not been submitted for supplementary audit.

49" Annual Report 2018-19






